
I Annexure-A 

Evaluation of the Technical Proposals included in the bids for Procurement of Online 
Account for Equity Trade(s) 

With reference to 'Invitation to Bid' dated 04-11-2022 on account of 'Online Account for 
Equity Trades' and consequent to the Purchase Committee meeting held on 25-11-2022 at 1130 
Hours, the following brokerage houses have submitted their Technical Proposals/Bids. 

1. Mis. Arif Habib Ltd. 
2. Mis. JS Global Capital (Pvt.) Ltd. 
3. Mis. Topline Securities (Pvt.) Ltd. 
4. EFG Hermes Pakistan Limited. 

2. The Qualification of Brokerage Houses against minimum criteria as laid down in 
advertisement dated 04-11-2022 is as follows: 

Minimum Criteria JS Topline EFG 
Sr. 

Arif Global Securities Hermes 
N o: Description Amount/ Habib Capital (Pvt.) Pakistan Unit Rating Limited Limited Limited Limited 

I 
Net Worth Balance as per Latest 

Million Rs.500 X 
Audited Annual Accounts ' 

2 
Liquid Capital Balance as at 31st Million Rs.500 
August, 2022 

3 
Net Capital Balance as at 31st Million Rs.500 
August, 2022 

X 

4 
Paid-up-Capital Balance as per Million Rs.150 
Latest Audited Annual Accounts 

5 Profit After Tax (PAT) Million Rs.150 X 
6 Broker Management Rating BMR BMR2+ 
7 Entity Rating AtoD A X 
8 Broker Fiduciary Rating BFR BFR2 

3. As can be seen above, Mis. EFG Hermes Pakistan Limited have not fulfilled the minimum 
criteria, hence, is 'disqualified' . Following Brokerage Houses, however, have fulfilled the 
minimum criteria, hence, were found 'qualified'. 

1. Mis. Arif Habib Ltd. 
2. Mis . JS Global Capital (Pvt.) Ltd. 
3. Mis. Topline Securities (Pvt.) Ltd. 

, / 
4. The evaluation of Technical Proposals showing Marks Obtained and Technical Scores (as 

( ,~ FonnW, Section 5.4 nf!TB dnownent) "hieved by the Qwtlified bidde" is as follows, '-.__)i.Ja;. 
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Description Arib U1bib Limited JS Global Topline Securilies (Pvt.) 
Limited Limited 

Sr.No: Denription Unit Amount/ Rating Marks Amount/ R.atin2 Marks Amount/ R.atin2 Mar11.s Amount I R1tim! Mar1u 
Net Worth Balance as 

Rs.500 I per Latest Al.died Miloon 5 
AMual Accounts Rs.1000 and above 10 5.201.62 10 2 196.38 10 1120.79 10 
Liquil C.pilal Balance as Rs.500 5 76253 5 617.13 5 2 Miloon 
at list Augus~ 2022 Rs. IOOO and above IO 2 198.38 10 
Net Capital Balance as Rs.500 5 959.05 5 851.61 5 3 Miloon at list August. 2022 Rs.1000 and above 10 1819.45 10 
Pail-up-Capital Balance 

Rs. ISO 5 150.00 5 4 as per Latest Audied Miloon 274.77 5 
AMual Accounts Rs.SOO aOO above 10 653.40 10 

Rs. ISO 5 410.53 5 172.30 5 5 Proft Aller Tax (PA"!) Millm 
Rs.500 and above IO 826.55 10 

Broker Management BMR2+ 10 BMR2+ 10 6 BMR Rating BMRI and above 20 BMRI 20 BMRI 20 
A 10 A 10 7 Entity Rating AtoD 
A+ and above 20 AA- 20 AA 20 

8 Broker Fiduciary Rating BFR2 10 BFR2 10 BFR 
BFRI 20 BFRI 20 BFRI 20 

M1ril.s Obtlined 110 90 60 
Technical Score (70% Weiehtue 70.00 57.27 JI.II 

5. Further, the Technical Proposals submitted by the qualified bidders have complied with the 
Instructions to Bidders (1TB) Document. The detailed Evaluation of Technical Proposals is placed 
at Annexure-1. 

~ 11JC1u',. 
( Sarfraz Ali ) 
Assistant Director (Investment) 
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